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2021 Financiat Review

1. Introduction

The Council’'s 2021 Annual Financial Statement (AFS) has been prepared in accordance with
the requirements of the Department of the Housing, Local Government and Heritage
Guidelines. In the adoption of FRS102, the financial statements have been renamed as per
the new naming conventions.

2. Statement of Comprehensive Income (formerly Income & Expenditure Account)

The total expenditure incurred on the provision of services by the Council in 2020 was €107m. This
total Included the following COVID-19 related expenditure:

1. An amount of €5.9m relating to the nine month commercial rates waiver
2. €700k relating to enterprise supports administered through the Local Enterprise Office.

The net expenditure incurred in 2021, excluding the Covid related items was €100.4m compared with
the adopted Budget of €89.9m. Housing, Roads and Water Services account for 85% of the increased
spend over Budget.

The net surplus for the year was €45.9k bringing the cumulative surplus to €90.5k at the end of 2021.

Similar to 2020 a number of businesses were impacted by Covid in 2021. This resulted in commercial
rates of €5.9m being written off. Compensation matching this amount was provided by Government.

Income from goods and services was also reduced in 2011 due to Covid amounting to €550k. This
was also compensated by Government,

The total compensation provided by Government due to Covid-19 amounted to €6.45m compared
with €10.9m in 2020. This support was essential to enable the Council to provide services during the
pandemic.

3. Financial Position (formerly Balance Sheet) at 31* December 2021

The Council has maintained a refatively strong balance sheet as at December 2021. A strong focus
was maintained on cash management throughout the pandemic. The Bank overdraft facility was not
utilized during 2021. The closing cash balance at the end of December was €35.9m compared with
€18.1m at the end of 2020, The working capital balance tied up in Capital Projects was reduced by
€18m during the year. This was in part due to delays on construction projects due to Covid-19. Of
the total cash balance on hand €20m is ring-fenced to provide match funding for capital projects.

No new non-mortgage loan finance was drawn down during the year. The total non-mortgage bank

loans outstanding at the end of the year amounted to €15.1m. The tota! mortgage loan balance at
December 2021 was €35.2m, an increase of €124k from the previous year.
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Covid continues to have an impact of the collection of commercial rates. Arrears have increased by
almost €700k since the beginning of the pandemic. The collection rate for 2021 was 87%, an increase
on 2020. The collection rate on housing rents and loans has remained static compared with 2020.

Percentage Collection 3
2015 2016 2017 2018 2019 2020 2021
Commercial Rates 92 94 95 a3 94 83 87
Rents & Annuities 92 93 | 92 93 95 96 97
Housing Loans 82 80 | 85 88 90 90 90

4, Capital Project Funding Arrangements

The total expenditure on capital projects delivered under the Capital Programme in 2021 was €44.6m.
82% of the expenditure was incurred in Housing and Roads. The outstanding balance on completed
capital projects at December 2021 amounted to €10.4m. The annual budget provides for repayment
of this commitment over a period of 8 years.

The Council adopted a three year Capital budget for the period 2021 to 2023 in June 2021. This budget
sets out the estimated cost of capital projects under consideration and the related funding sources.
The total estimated expenditure outlined in that programme amounted to €127m for all projects that
require match funding from the Council’s own resources. The estimated match funding required at
that time was €32.7m. Match funding of €22.65 has been Identified. Since that budget was adopted
last June there has been significant cost inflation and challenges regarding materials supply. This will
lead to further challenges in the delivery of the capital programme. A full review of the programme
will be carried out in the coming months and an updated capital budget will be presented to Members.

5. Conclusion

Covid-19 has had a severe impact on Council finances in 2020 and 2021. The various Government
supports that were provided to the sector were critical to allow the provision of services. The sector
continues to face challenges from Covid, significant cost inflation and from the war in Ukraine just to
name a few. It is critical that the Council continues to manage its finances in a prudent manner in the
delivery of value for money services and capital projects.
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Kilkenny County Council

Certlficate of Chisf Executive & Haad of Finance for the year ended
31 Dacember 2021

1.1 We the Chiaf Exacutive and Head of Finance ara responsibls for prepadng en annual financial slatermant in

zccordance with the acunling code of practice Issued by the Minster under section 107 of tha Local
Government Act, 2001

1.2 We ara responsibla for maintalning propar hooks of accoun thal discose with reascnatie accuracy the fingnclal

pashion af the local authosity and erable i 1o ensure (hat finandal stalements pragared comply with the slatulory
fequiraments

1.3 We are raspensible for tha saleguarding of assets of tha local uthority and for taking reasonable steps for the
prevenlion and delgctien of fraud and olher lireguiariias.

1.4 Whan preparing financial slalements we have:
o staled thal the linancial stalements have baen prepared In accordancs with Lhe Accounting Code of Praclica
and the accounting policies have been appied consistantly; and,
e made judgmants and astimates that are reasonable and prudenl,

1.5 Wa cartity that the finandial stalaments of Kakenny County Coundl
for Ihe year ended 31 December 2021, as sel oud on pages X0 Y, ara in agreement with tha boaks of account

and have beer prepared in accordanes with tha accounting requirements as directed by tha Minisler for
Housing, Local Govesnment and Heritaga.

Chisf Executive Hoad of Flnance

Lt Lo UL fraedns

Dako

‘Qé/s-/a?_o;;.;{ Dm’z (/3//'2,&'27
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Independent Auditor's Opinion to the Members of Kilkenny County Council

| have audited the annual financial statement of Kilkenny Counly Council for the year ended 31
December 2021 as set out on pages 5 to 25, which comprise the Stalement of Accounting Policies
Statement of Comprehensive Income, Statement of Financial Position, Funds Flow Statement and
noles to and forming part of the accounts. The financial reparting framework that has been applied
in its preparation is the Code of Practice and Accounting Regulations as prescnbed by the Minisler
for Housing, Local Governmenl and Heritage.

Responsibilities of the Council and the Local Government Auditor

The Councit, in accordance with Section 107 of the Local Government Acl, 2001, is responsible for
the maintenance of all accounting records including the preparation of the Annual Financial
Statement. Itis my responsibility, based on my audit, to form an independent opinion on the
statement and ‘o report my opinion to you.

Scope of the audit of the financial statement

| conducted my audit in accordance with the Code of Audit Praclice, as prescribed under Section
117 of the Local Government Acl, 2001. An audit inciudes examination, on  test basis, of
evidence relevant to the amounts and disclosures in the annual financial stalement. 1 also
includes an assessment of the significant estimates and judgements made in the preparation of the
financial stalement, and of whether the accounting policies are appropriate to the Council's
circumstances, consistently applied and adequately disclosed.

| planned and performed my audit so as to abtain all the information and explanations which
considered necessary in order to provide sufficient evidence to give reasonable assurance thal the
annual financial statement is free from material misstalement, whether caused by fraud or emor.
Opinion on the financial statement

In my opinion the annual financial statement, which has been prepared in accordance with the
Code of Practice and Accounting Regulations for local authorilies, presents fairy the financial
position of Kilkenny County Councii at 31 December 2021 and its income and expenditure for the
year then ended.

Statutory Audit Report

| have also prepared an associated audil report as provided for in Section 120{1){c) of the Local
Government Act, 2001.

SM M Pt

Local Government Auditor
Date: 09 September 2022
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STATEMENT OF ACCOUNTING ROLICIES

1. General

The accounts have been prepared in accordance with the Accounting Cade of Practice ACoP on local
authority accounting, as revised by the Department of Housing, Local Government and Heritage (DHLGH) at
31st December 2021. Non-compliance with accounting policies as set out in ACoP must be stated in the
Policies and Notes to the Accounts,

2, Statement of Funds Flow (Funds Flow Statement)

A Statement of Funds Flow was introduced as part of AFS 2011. While the guidance of international
Accounting Standard 7 Statement of Cash Flows has been followed, the business of local authorities is
subslantiaily different to most private seclor organisalions and therefore some minor changes lo the formal
have been agreed to ensure the dala displayed is meaningful and useful within the local government sector.
For this reason the statement is being referred lo as a 'Statement of Funds Flow'. The financial accounts
now include a Statement of Funds Flow shown after the Statement of Financial Position (Balance Sheet).
Notes 17 — 22 relate to the Statement of Funds Flow and are shown in the Noles on and forming part of the
Accounts section of the AFS. Nole 19 details Project/Non Project/Affordable/Voluntary balances, which can
be either a debit or a credit balance. The funds flow assumes that these are debil balances and bases the
{Increase)/Decrease description on this.

3. Accruals
The revenue and capilal accounts have been prepared on an acerual basis in accordance with the Code of
Praclice. (Each local authority should list the areas where they are not complying with this policy,
e.g. development contributions)
4. Interast Charges
Loans payable can be divided into the following two categories:
. Mortgage refated loans
. Non- morlgage related loans
4.1 Mortgage Related Loans
Mortgage related loans have a corresponding stream of income from long term advances (i.e. monies lent

by the local authorities to borrowers), for the purchase of houses. Only the interest element is charged or
credited 10 the Statement of Comprehensive income (Income and Expenditure Statement).
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4.2 Non Mortgage Related Loans e

Nole 7 1o the accounts sets oul the lybes of borrowing under this heading. Loans relaling to assets/grants,
revenue funding will not have a corresponding stream of income. Bridging finance will eventually become
part of permanent funding. Loans in respecl of the other headings will have a corresponding value in Nofe 3.
5. Penslons

Payments in respect of pensions and graluities are charged to the revenue account in the accounting period
in which the payments are made. The cost of salaries and wages in the accounts includes deductions in
respect of pension contributions (including Widows and Orphans) benefits under ihe Local Government
Superannuation Scheme and the Single Public Service Pension Scheme.

The Single Public Service Pension Scheme (“Single Scheme”™) commenced wilh effect from 1 January 2013.
Employee contributions for the Single Scheme continue to be deducted by local authorities but are remitted
centrally to DPER.

6. Agency and Other Services

Expenditure on services provided or carried out on behalf of other local authorities is recouped at cost orin
accordance with specific agreements.

7. Provision for Bad & Doubtful Debts

Provision has/has not been made in the relevant accounis for bad & doubtful debts.
8. Fixed Assets

8.1 Classification of Assets

Fixed assels are classified into categories as sel out in the Statement of Financial Posilion (Balance Sheal).
A further breakdown by assel type is set out in note 1 to the accaunts.

8.2 Recognition

All expendilure on the acquisilion or construction of fixed assets is capitalised on an accrual basis.

8.3 Measurament

A Statement of Financial Position (Balance Shest) incorporaling all of the assets of the local autharity was
included for the first time in the Annual Financial Statement for 2003. The assels were valued based on the
'aluation Guideline' issued by the DHPLG. All assets purchased or constructed as from 1/1/2004 have

been included at historical cost. Accounting policies relating lo leases are currently being developed and wift
be reflected in the financial statements at a future dale,
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8.4 Revaluation

As set out in a revision to the Accounting Code of Praclice it is policy to show fixed assets al cosl,
Maintenance and enhancement costs associated with Infrastructure assels are not currently included in
fixed assels bul will be reviewed al a future date. Due to their physical nature the vast majorily of assets are
unigue to local autherities and are not subject to disposal. Any loss or gain associated wilh the net
realisable value of the remaining general assets subject io disposal, are accounted for at lime of disposal.

8.5 Disposals

In respect of disposable assets, income is crediled lo a specific reserve and is generally applied in the
purchase of new assets. Proceeds of the sale of local authorily houses are 10 be applied as directed by the
DHLGH.

8.6 Depreciation

Under the current method of accounting, the charge for depreciation is offset by the amortisation of the
source of funding the asset. This method has z neulral impacl on Income & Expendilure and consequently
the charge for depreciation and the corresponding credit from amortisation is excluded from the Statement
of Comprehensive Income (Income & Expenditure Statement).

The policies applied to assets subject o depreciation are as follows:

Asset Type Bases Dapraciation Rate
Plant & Machinery
- Longlife SiL 10%
- Short life SiL 20%
Equipment SiL 20%
Furniture SiL 20%
Heritage Assets Nil
Library Books Nil
Playgrounds S/L 20%
Parks SiL 2%
Landfill sites (*See note)
Waler Assets
- Water schemes SiL Asset life over 70 years
- Drainage schemes SIL Assetl life over 50 years

The Council does not charge depreciation in the year of disposal and will charge a full year's depreciation in
the year of acquisition.

* The value of landfill sites has been included in note 1 under land. Depreciation represents the
depletion of the Jandfill asset,
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9, Government Grants .t

Government grants are accounted for on an accrual basis. Grants received to cover day-io-day operations
are credited to the Stalement of Comprehensive Income (Income & Expenditure Stalement). Grants
received, relating to the construction of assets, are shown as part of the income of work-in-progress. On
completion of the project the income is transferred to a capitalisation account.

10. Development Debtors & Income

Short term development levy debtors are included in note 5. Income from development contributions not due
to be paid within the current year is deferred and not separalely disclosed in the financial statements.

11. Debt Redemption

The proceeds from the early redemption of loans by borrowers, are applied to the redemption of mortgage
relaled borrowings from the HFA and OPW.

12. Lease Schemes

Rental payments under operating leases are charged to the Statement of Comprehensive Income {Income
& Expenditure Statement). Assels acquired under a finance lease are included in fixed assets. The amount
due on outstanding balances is shown under current liabilities and long-term creditors.

13. Stock

Stocks are valued on an average cost basis.

14. Work-in-Progress & Preliminary Expenditure

Work-in progress and preliminary expenditure is the accumulated historical cost of various capital related

projects. The income accrued in respect of these projects is shown in the Sialement of Financial Position
(Batance Sheat) as 'Income WIP'.
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15. Interast in Local Authority Companies

The interest of 'Kilkenny County‘ Council in companies is listed in Appendix 8.

16. Related Parties

A relaled party transaction is a transfer of resources, services or obligations between the local authority and
arelaled party. The main related parties for a local authority include the following:

i Management and Personnel

i, Council members

i, Govermmen! Depariments

iv. Local Authority Companies
Local Authority councit members and key personnel are bound under the relevant sections of the Local
Government Act 2001 and subsequent amending legislation to:
a. furnish an annual declaration of 'declarable interests' set out in section 175 of the Act;
b. disclose under sections 167, 178 and 179 any beneficial interests thal they or a connecled person has;
and
c. follow a code of conduct issued by the Minister for Housing, Local Government and Heritage under
section 169 of the Local Government Act 2001 in 2004.
‘Declarable interests' cover both financial and certain other interests such as land eic.
Local authority management and personnel salary and remuneration is delermined by the Depariment of
Housing, Local Government and Herilage in line wilh ceniral government policy on rates of pay.
Local Authority interests in companies and joint venlures are disclosed in Appendix 8 lo the Annual Financial
Statements.
Local Authority transactions with government depariments are governed by central government controls and
procedures driven by government accounting rules.
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FINANCIAL ACCOUNTS

Page 10



STATEMENT OF COMPREHENSIVE INCOME (INCOME & EXPENDITURE ACCOUNT STATEMENT)
FOR YEAR ENDING 31st DECEMBER 2021

Tha incame and Expendilura Accourd Stalement brings topether all the rovenue relaled income and axpenditura
1t shaws ine swrphuai{dalicit) for the yesr Trarafars Io/irom reserves am shown separately and nat sfiocatod by senvice division
Nota 16 gllocates ransfars by servica division in the same formal as Tabla A of the adopled Local Authority budget.

Expenditura by Division

Gross Expenditure Incame Nei Expanditure Not Ezpandiiuta
2021 2 221 2020
Notes € € € €
Housing & Bukling 23267789 ZIATR, 151 (214372 (1.382 579)
Roads Transponpiion & Salety 1843958 21,575,108 .26, 850 6,661,382
Watar Services 7,095,127 7,883,419 211,708 83 861
Development Management 11,083,888 5815024 5,248,884 5416551
Environmenta! Services 12,514,020 3934.633 8510387 8315448
Racreation & Amenity 7,169,000 735,107, 8,424,803 6.452,445
Apricuiture, Education, Heath & Waltars 853,527 483,506 182,990 170,326
Miscellanaous Servicas 10.0M4,185 10405974 (381,788}, 1,702,559
Total Expendituraincome 15 3 ﬁimzz_.m. —Tanii e
et cost of Divisions 1o ba funded from 2833052 26,920,134
Rales & Local Property Tax
Rotes 20,823,450 20,962,880
Local Property Tax 11,800494 11799822
SurplusADefick) for Yasr balora Translers 15 e G872.568
Tranaiers fromi{to} Ressrves 1 (82853 555) {5.855913)
Overall Surphus/{Dafici) for Yoar = 48907 16,835
General Reserve @ st January 2029 ! ﬁ.ﬂl._ 27,998
Geners Ressrve  J1st Dacember 7029 'ﬁ 3633
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STATEMENT OF FINANCIAL POSITION (BALANCE SHEET) AT 31st DECEMBER 2021

Fixed Assets
Operational
Infrastruciural
Communily
Nen-Operational

Work in Progress and Preliminary Expenses
Long Term Debtors

Current Assels

Siocks

Trade Debiors & Prepayments
Bank Invesimenis

Cash at Bank

Cashin Transh

Current Liabilities (Amounts falling due within one year)
Bank Overdrafi

Cred.lors & Accruals

F.nance Leases

Net Current Assets / (Liabilities)

Creditors {Amounts falling due after more than one year)
Loans Pavable

Finance Leases

Refundabla deposits

Other

Nat Assets

Reprasented by

Caphalisation Account
Income WIP

Genearal Revenue Resarve
Other Specific Reserves
Other Balances

Total Reserves
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Moles

1

0

2021 2020
¢ €
433,184,311 408,713,551
2,263,560,000 2,293,560,000
19,888,980 10,033,184
1 2
2,792,827.983 2,768,706,427
10,084,208 8,573,667
67,558,027 55989952
401,177 400,246
8,124,044 5782053
2,840,757 2,717,604
35900518 18,110,152
18,31
i 472039087 28,026,374
22,319,101 19671383
’ 484 418 722,584
~ 2,703,519 20,393,977
T30 7632397
£2,880,951 §4,267.513
1262579 636,505
3p28.284 3,623,988
17 : 15,327,656
- 74055703
— G ANamAM,|  2./16845,739
p— — -
2,792,877.083" 2,766,708,427
12330302 4,436,547
9050 44,633
14,871,800 3,659.133
2819920425 2.776,846,739




STATEMENT OF FUNDS FLOW (FUNDS FLOW STATEMENT)
AS AT 31ST DECEMBER 2021

REVENUE ACTIVITIES
Net Inflow/(outflow) from operating actlvities

CAPITAL ACTIVITIES

Returns on invastmeant & Servicing of Finance

Increase/(Decrease) in Flxed Assat Capitalisation Funding
Increasel(Dacrease) in WiP/Preliminary Funding

Increase/{Decrease) in Reserves Balances

Net Inflow/{Outflow) from Raturns on Invesiment and Servicing of Finance

Capital Expenditure & Financial tnvestment

(Increase)Dacreass in Fixed Assels

{increasa)¥Dacraasa in WIP/Praliminary Funding

(Increasa)yDacreasa in Olher Capital Balances

Net Inflow/{Outflow) from Capital Expenditure and Financlal Investiment

Finencing

Increasal{Decraasa} in Loan Financing
(Increase)yDacreasa In Reserve Financing

Net inflow/{Outflow) from Financing Activities

Third Party Holdings
Increasef{Decrease) in Refundable Daposlis

Nel Increase/{Decrease) In Cash and Cash Equivalenis
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17

18

20
21

22

2021 2021
€ €
2,349 822
22,921,556
7,893,755
4,596.056
36,411,367
(23,521,556)
(2.310.622)
4,998,875
{21,232,203)
(1.425,968)
1,616,436
190,468
304,286
18,623,741
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NOTES TO AND FORMING PART OF THE ACCOUNTS
4. Stocks

A summary of stock is as follows:

2021 2020
€ €
Ceniral Stores 226,604 223,772
Other Dapols 174,674 176,475
5. Trade Debtors & Prepayments
A breakdown of debtors and prepayments is as follows: e
2021 2020
€ €

Government Deblors 798,697 3,666,326
Commercial Deblors | 5,376,936 3,314,148
Non-Commercial Debtors 1,858,167, 1,418,638
Development Levy Deblors 8,760,842 7,075,673
Other Services 57,068 25,792
Other Local Authorities 601,537, 397,825
Revenue Commissioners o -
Other 2,011,562 466,150
Add: Amounis falling due within one year (Note 3) 1,835,208 1,932,100
Total Gross Debtors T 19,401,0181 18,296,649
Less: Provision for Doubtful Debls 1(11,276403)  (11.531,910)
Total Trade Dabtors '_ 8,1 24,914_ ] 6,764,739
Prepayments - 17,314

T 8,124914] 6,762,053

e  — —_______— _—___—}
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NOTES TO AND FORMING PART OF THE ACCOUNTS

8, Craditors and Accruals

A breakdown ol cradilors and accnials [s as follows

Trade creditors

Grants

Ravenue Commissioners
Cther Local Authoritias
Other Credilors

Accruals
Dafemed income

Add  Amourts faling due wilhin one yaar [Nois T)

7. Loans Payable
{a) Movameni in Loans Payable

Balance & 11172021

Borgwings

Repayment of Principal

Earty Redemptions

Other Adjustments

Batance R MH2201

Less. Amounts fal ing dus within cne year (Note 8}

Total Amounts falling due aiter more than one ysar

{b) Application of Loans
An analysls of loans payable is as follows

Mcrigage loans”
Non:-Mortgane joans
Asset/Granty
Revenue Funding
Briaging Finance

Recoupable
Shared Ownarship ~ Rented Equity

Less Amounts falling due wilhn cne yaar (Note 8)
Total Amounts falling due ofier more than ons year

* Includes HFA Agency Loans

2021 2020
€ €
3,608,157 2.668,978
224,001 34,945
1,200,404 880,346
£,480 2,660
717,853 864.156
4,443,106
4,417,802 3,792,958
0.470,044 7,764,500
LY. F.T) 3,644,829
DAL 19671353
HFA oPW Balanca @ Balance &
[ Ih2ren unz020
€ € € €
57912342 - - 57912342 54,016,241
2.802477 o a 2502477 8,140,730
(3,882.288) - a (3,882.288) 12,693.549)
- . o o {551.079)
) 5 : TeemEn PR
3,871,582 3,644,528
“ 52880957 513
'HFA oW " Balance @ Balance &
3H202021 3212020
- € € €
35.718,807 - - 35,218,507 38,095,974
L15.103,450 - - 15,100,450 | 15,952,937
338,115 - - 3,338,115 3,743,308
J e e s - 2.854.381 3114033
56,552,533 e - 50,552,803 | 57.912 382
asmsez 2,644,820
7R
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NOTES TO AND FORMING PART OF THE ACCOUNTS
11. Capital Account Analysis

The capital account has been de-aggregated and Is comprised of the fol'owing accounts in the

balance sheat: )
2021 2020
€ 3 €
Nel WIP & Preliminary Expenses {Nole 2) 1,448,013 {4.137.120)
Nei Capilal Balances {Note 10) . 23,151,982 13555952
Copltal Balance Surplus/{Deficit) @ 31 December 24,597,996 9,418,832
A summaty of the changes In the Capital azcount {see Appendix 6) Is as follows
2021 2020
[ €
Opening Balanca & 1 January 9,418 8322 4,538,967
Expendiure 44,840,599 58,437,953
Income
- Granis 44,212,624 47,777,885
- Loans - - 5,000,000
- Other 10,370,585 8,425,028
Total Income s gm_ ___: 59,202,923
Nel Revenue Transfers 4,801,327 5,114,894
Closing Balance @ 31 December L1988 541683
12. Mortgage Loan Funding Surplus/{Deficit)
The mortgage ltan funding position on the balance sheat s as fofiows. ik oo -
- 22 Taaa 2020
LosnAnnulty,  Raniad Equity Total Totsl
L € ) [] €
Morigage Loans/Equity Receivable {LT Mongage Shared Own Note 3) 38,704,149 1,556,545 40,270,605 | 40 581,848
Morgage Loans/Equity Payable (Mort Loans Shared Cwn Nole 7) (35,218,807} (2,694,381) (38,112,887). (30 210,007
Surplus/{Deficit) In Funding @ 315t December \ AT Y 57937 71841
- |—.—c o —
NOTE: Cesh on Hand ralating to Redemptions and Relending T |
13. Summary of Plant & Materials Account
A summary of the operalons of the Piant & Machinery sccount is as follows:
- - I B 2020
Plant & Machinety  Matarials| Total Total
€
K el (3w
Expenditure 520,818 86,200 810,118 807,587
ChagedtoJobs 113030 81 : 70.852
S < 7 D 15 ] 705426° §78.230
Transfers fromi{io} Reserves {803,870) - (502,870} {528.609)
SurplusiOafich) for the Year S [ 7 WO 4 1] I [ T IV
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NOTES TO AND FORMING PART OF THE ACCOUNTS

17. Net Cash Inflow/(Outflow) from Operating Activities
Operating Surplus/{Deficit) for Year

{Increase)/Decrease in Stocks

{Increase)/Decrease in Trade Debtors

Increase/(Decrease) in Credilors Less than One Year

18. Increase/(Decrease) in Reserve Balances
Increase/(Decrease) in Development Levies balances
Increase/{Decreass) in Reserves created for specific purposes

19. (Increase)/Decrease in Other Capital Balances
{Increase)/Decrease in Capital account balances including asset formation and enhancement

{Increase)/Decrease in Voluntary Housing Balances
{Increase)/Decrease in Affordable Housing Balances

20. Increase/(Decrease) in Loan Financing
(Increase)/Decrease in Long Term Deblors
Increase/(Decrease) in Morigage Loans

Increase/(Decrease) in Asset/Grant Loans

Increase/(Decrease) in Revenue Funding Loans
Increase/{Decrease) in Bridging Finance Loans
Increasel(Decrease) in Recoupable Loans
Increase/(Decrease) in Shared Ownership Rented Equity Loans
Increase/(Decrease) in Finance Leasing

{Increase)/Decrease in Portion Transferred to Current Liabilities
Increase/(Decrease) in Other Credilors - Deferred Income

Page 23

2021

45,907
{931)
(1.342,861)

3,647,708

2,349,822

(584,588)
5.180.644
4,596,056

4,979,779
20,195

4,889 975

(1,566,076)
122,633
(849,487)

{413,283)
{219,672)
{642,152)
{26,753)
2.168,823
{1,425,968)




NOTES TO AND FORMING PART OF THE ACCOUNTS

2021

€
21. (Increase)/Decrease in Reserve Financing
{Increase)Decrease In Other Specific Reserves .
{Increase)Decreasa in Balance Sheel accounts refating the loan principal outstanding (Including Unrealised TP Annullies) 1,488,936
{increase)fDecrease in Reserves in Associaled Companies 127,500

1616436

22, Analysis of Changes in Cash & Cash Equivalents
Increasef{Decrease) in Bank invesiments 223,183
Increase/{Decrease) in Cash al Bank/Qverdrat 17,789,364
Increasef{Decrease) in Cash in Transit 1,224

18 023!741
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NOTES TO AND FORMING PART OF THE ACCOUNTS

23. Accounting for the Rates Waiver/Credit in Lieu in relation to Commercial Rates

The Government continued its unprecedented support for Ihe local government sector, with the provision of an amended
commercial rales waiver in 2021. This waiver, funded by Governmenl, al a cos! of €542m supporied local businesses in
payment of their rales bills, and ensured conlinuity of services at local authority level. The cast of this support is reparied in
Appendix 1 as a Payment of Subsidies and Grants under tha Operational Expenses heading. The income appears in Appendix
3 under the Depariment of Housing, Local Government and Heritage under Miscellaneous. The credil in lieu is reporied in
Appendix 7 under Waivers/Credits. The full Rates Accrued Incoma for 2021 appears in the Income and Expenditure Accounl as
normal

A number of rales customers who were entitled and received a rales walver conlinued lo pay their rales in 2021. In most cases
thesa rate paymenis were not refunded to customers. Any customer who had a credit balance as a resull of the rales waiver,
this credit was treated as deferred income.

24, Accounting for Small Business Assistance Scheme for Covid (SBASC)

As part of the Govemmenis 2021 Covid Support package, the Small Businass Assistance Scheme for Covid {SBASC) was
inlroduced as a direct aid to companies, selfl-employed, sole traders or partnerships with a minimum tumover of €50,000 who
were nol gligible for the Revenue scheme CRSS, Failte Iraland Business Continuity Schemie or the Depariment of Tourism,
Cullure, Arts, Gaellachl, Spori and Media's Live Performance Support. The scheme was funded by the Depariment of
Enlerprise, Trade and Employmenl but was administered on ils behalf by the Local Aulhorities. Tha cosl of this suppod is
reporied in Appendix 1 as a Payment of Subsidies and Grants under the Operalional Expenses heading. The income appears
in Appendix 3 under Local Enlerprise Office. The expendilure and income is also reflected In Appendix 2, Division D, Service 09
{Economic Development and Promolion).

25. Accounting for Climate Action
Expenditure in relation to Climate Change is accounted for in the area whera the expendilure is incurred e.g. Housing, Roads,

elc. This is in line with the Local Authorities costing system where the full cost of a service/sub-service must reflect all the cosis
associated wilh the sarvice.
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APPENDIX 1
ANALYSIS OF EXPENDITURE

FOR YEAR ENDED 31st DECEMBER 2021

Payroll Expenses
Salary & Wages
Pansions {inc] Graluitias)
Othar casls

Total

Operational Expansas
Purchasa of Equipment
Repairs & Maintenance
Contract Paymenis
Agency services
Machinary Yard Charges inc! Planl Hire
Purchasa of Matarials & Issues from Stores
Paymant of Subsidias and Grants
Mambers Cosls
Travelling & Subsisience Allowances
Consultancy & Prolessional Fees Paymanis
Energy / Ulilitias Casis
Other

Total

Administration Expsnsps
Communication Expensas
Training
Printing & Stationery
Conlribulions {o other Bodies
Other

Total

Establishment Expenses
Rant & Rates
Other

Total

Financial Expanses

Miscellansous Expsnses

Total Expondlturs

Fago 27

2029 2020
€ ¢
30,027,688 20,601,473

5,038,380 5,006,115
2,287,969 2,032,114
37,364,058 36,639,702
650,048 689,591
2,067,053 1,543,840
7223032 5,435,388
§38,022 1,293,642
1,478,962 1,252,457
11,870,750 11,120,268
13,847,348 27,145,403
188,887 188,191
1,131,907 1,101,078
1,125,678 1,005,888
1412175 1,317,773
12,118,409 10,346,948
254,004,011 62,530,567
|458,253 478,734
258,250 241,580
38,018 248,881
438,419 499,867
1077832 1,014,620
650472 2,533,683
1,273,751 1,216,999
805,710 663,548
— 2 iR 1880547
2199401 ,890,647
2,949,818 5,450,876
1.254,868 1,562,020
@ 190,617,575




APPENIDNX T

SERVICE DIVISION 4
HOUSING and BURLDING
EXPENDITURE INCOME
DVISION ToTAL Shste Grants & Subsidiea | Frovieien af Goods and | Comritatians ram oiker TOTAL
€ € ¢ ¢ t
A0 Mambnancalmprovertie ol LA Hossing 2130010 1210 63% 8271 048 10,001,507
AQZ Housing Assesamant, Aflocabion and Transler AT1.384 . 1019 . 15,5
A3 Hovaws) Rend and Tenanl Purchass Admeniatrabon a7 ; 110 . 110
A4 Hauning Cormunty Develspmant Susport 164 884 285 . 295
A0S Admusimion of Homeless Service vazoz6 #3018 2 . se1an
M08 Support ko Housing Capial & Alfordatie Prog 1.098.202 113983 200 803 5 02504
Aot RAS Progiamme 10101620 be22a53 1506970 1042940
a08  FousiopLosns 131881 22190 109267 : s
A9 Housmg Granis 1671208 1122208 36m2 : 1225560
411 Agency & Recoupshie Sarvicss 181270 o1 98t . 101,99
A2 HAP Progeemme D0 91840 au 5 ssam
SERVICE :N‘:soo: TOTAL m:vL:r“ 23,780384 AT 11321200 . 228410,070
Leas Transters sostrom Reservse 5125 301 909 201500
E""!m! . EE:M,I';" 9?. 9“"!! BM-S l::ﬁ‘s‘;m"n nALIN 1035919 namw
SLAVICE DIVISION B
HOAD TRANSPORTATION and SAFETY
EXPENDITURE incone
DIVISIOH TaTAL Stos Granto & Subsictas| Frovisien o) Goods and Lo TaTAL
€ ¢ ¢ t ¢
B31 NP Road - Mentsnancs nd Lmprovement ss1079 37289 vz . seears
Im NS Flod - Mas:tansnce and |morowementt a2 T L) a0 : 1200
Im Ragronal Rasd - Miinsersnca arid inprovamant 1808570 o8 oet 408 : vz
Iw {Local Aoad - ksintensnce and improvement 2083t A 1a 885 479 fra Y] - TSIBLEN
Iaos Public Lighting 1,000.883 169258 1202 . R
Iaoa Teatlc Mansgemart imorevament : : E .
Iw Road Safaty Engwssaring kmprovement 1274878 1.200.704 20m : 2
Im Pasd Safary PrmotonEducaton 108 . " 8 s
Im Masntenance & Mansgemant of Cat Pasking 1204738 t t7e8 807 5 175887
Im Suppot & Roads Capitsl Presg nre 2w b 1
[e1r  Apency 8 Recounssis Sevkces 15234 a13612 200z . 20,634
WM“ nnnns nzATE 120853 : 2191708
Loas Tranalers svtram Rasves 1,673,154 822 800 22400
ittt T 2602933 87800
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APPENDIX 1

Fags 78

SERVICE DIVISION C
WATER SERVICES
EXPENDITURE INCOME
Provision ol Goods and | Contribulions irom other
DIVIION TOTAL Sute Giants § Suinidies Sorvices Jocal . 10TAL
[ 4 € L t t
(wl]] Operation 4nd Mainienance of Water Supply 130 5821 . 132904 3N
CO2 Opetaton and haintensnce ol Wasls Water Tisatms 7053850 . 2049972 049,112
ol Collecuon of Welsl snd Waste Water Charges 442748 - 407.073 ' 407,073
Co4 Op and ke ol Pubkc Con £5.708 . LR - [N
mal} Admin of Group snd Prvels nsislaony 180N 70 4.6% LTSS
Coe Support 10 Water Capual Prograsnme 151722 - 152,04 182,024
cor Agency § Recoupable Servicm 11,808 - wr9 - WY
Coa Local Autnoney Watsr end Sanitary Services. I . N
SERVICE DVISION TOTAL INCLUDING
TRAMSFERS TO/FROM RESERVES THLE 171599 5966420 = 7.581.41%
Laes Trsnsters to/trom Reserves 17542 - .
SERVICE DVISION TOTAL EXCLUDING
TRANSFERS TQFROM RESERVES .1 3968423 T6BL413
SERVICE DIVISIDN D
DEVELDPMENT MAMAGEMENT
EXPENINTURE INCOME
Proviskon of Goods and | Contstbhulions irom oiher
DIVION TOTAL Suts Granu & Subsidies Servican p Riws TOTAL
¢ € L4 € L4
001 Forward Planmng 852 gay . [ ¥ ] 2209
(2] Devsicpment Msnagement 1,981,788 . Tt T24134
o053 Rnlorament 40142 . [idg ] 1T
D04 Op 4 Mica of indusiral Stes & Commercial Faciliies (BOs} - - -
DOs Tourtsmn Davelopment snd Prorobon 1,534 937 45500 105,254 174854
D08 Cammursty and Emtepnse Funcson 24892m7 1,825,788 a8y LA [0
D07 Unfighed Housing Estates 4085 - - = -
(=] Bullding Conwol s 92t . 83472 . a4an
D09 = and Py 40,72 1m1an 0349 . 1TILTRY
o0 Progety Mensgemen| 41,001 . 4000 - 4,000
(=ah] Herkage and Conserveon Servicas P4 008 Fyikaal 145,380 . 4787
D12 Agancy & Racoupable Servicas %0 . - * -
SERVICE CiViSION TOTAL INCLUDING
TRANSFERS TOFHOM RESERVES 12,199,554 4814001 1457478 . 877218
Luas Transfars Wo/hrom Resarves 1,135.708 {42 840) azeany
SERVICE DAVISION TOTAL EXCLUBING
| TRANyrER3 TOROM AESERVED foeen il 515004




APFENDIX 2

SERVICE DVISION £
EHVIRONMENTAL SERVICES
EXPENDITURE INCOME
prvisoN TorAL Stuta Gesnia & Sebsiciea | PrOHEn &) Goods and | Comributions from other TOTAL
€ € t « €

Eot  Opwanon Mantenance andt ARercara of Lanata 3508 3 0.188 . 6190
Isnz Op & Mize of Recovary & Racyedig Fastom 1130300 . 752099 752999
IEUJ Op & Mo of Wests b Energy Fachkten - . - - .
IED-I Previson of Waals © Colucaon Servicas. 158358 . 3608 0608
Ieo: Litor Mensgement 00625 196 137 53631 : 1130
Izne Susel Claaning 1422073 15000 200808 i 27589
Ienr Waute Ragulainns, Mondonng end Enlorsment a3 3 28813 . 413
IEN Wauls Mardgement Plannng 91520 - - - .
lem Masmienance and Upheep ol Bustsl Groungs. 70103 : 103 854 108084
lew Safety of Stuctues and Places w5218 157 940 21700 79640
let1  Opersion ol Fus Service «ap0780 B4 84484 armm 11810
Ee2 Fue Preventun 1204 5 1953748 . 193748
g1 water Ouatey, Ak and e Posuten 2584487 20000 1121878 . 1,140.471
|zu Agancy & Recougable Sanices 27043 . . : .
E1S Clmale Change snd Floodng . . . =

‘ﬂs?ﬁ,wgw&“ru 1331220 4798 1502068 wm 4105230

Laes Transiers o/irom Reserves To4.TRY 170,587 110987

mm:‘:!nmw G 123514020 2.432.480 1934511

FERVICE DVISICN B
RECHEATION and AMENITY
EXPENBITURE HCOME
DMISIoN ToTAL St Gramts § Subuicies | T1OTIHR 4 Gooda and | ComRutions o wher TataL
] ¢ t ¢ €

L] Opershon aind Mantsnsncs of Lesiute Feclilen R il 'l ) - - . .
P02 Operston of Libeary and Arctersl Sevvica 3118848 wnem s 1280
M3 Op Ms & lmp of Outexr Lsisure Aress 1490920 48600 198902 103,301
e C v Spon and Racrsaionsl {evelop 1z 4000 4531 550
f38  Dpewton ol Ans Programma 844 84 e asm : A
Fol Agancy & Racoupable Sarvices 4529 o 5 * .
w&m LeuTaTt ®e.5%0 383,478 p =

Lowe Translen Wit Reserves 627.900 o082 210882

%ﬂmmﬁi@&?“ 7151990 s N840




APPENDIX 2

SERVICE DVISION G
AGRICULTURE, EDUCATION, HEALTH snd WELFARE
EXPENDITURE INCOME
Provivion ol Goods and | Contributions from other
DIVISION Total Siate Grants & Subsidion Services ia A TOTAL
[ 4 [ 3 ¢ 3 3
IGOl Land Cvarrge Conts . .
02 Oparninn mnd Maionsnce of Prrs and asbourn 5 :
IGOJ Conntal Priscton . . .
|W Vatsimary Service B2 104 262014 199737 45219
|G°5 Educations! Suppoft Servcas 3380 1188 - 1105
IBOG Aganczy 8 Recoupabile Services . - -
SERVICE OIVISION TOTAL INCLUDING
1 G55.484 mm™ 199,737 = 483,836
Less Transiors ifrom Reserves 1997 . -
SERVICE DIVISION TOTAL EXCLUDWNG
THANSSERS TOFROM RESERVES e el —
SERVICE DIVISION H
MISCELLAREOUS SERVICED
EXFENDITURE INCOME
Provision of Goods snd | Costritutions lrom other
DIVISION TOTAL Stmts Orants & Subsidies Servicas toeal . TOTAL
{ i [ 4 € [}
a1 PrallLoss Machinery Account nsam - 14487 - 14487
HO2 Proliloss Siones Accoun {86 500)| 81840 1,848
HO3 Agmimtaton of Raie 08.247858 03] 850 0300 . 100,216
HEH Franchiss Coats 100 183 s -+ - 912
HOS Operaton of Morgue and Comner Expenses wazh s i . 1’
HOB Walghbndges 15223 038 - o2
HO! Opwation of Mahats snd Casusl Tradmg 3928 = 204 20041
HO8 Malcious Damage - . . -
HIY Loesl R Civic Leadershi 1185484 88.733 am . WIS
H10 Woior Tezabon To0.257 . he .85
Hit Agency & Recoupable Servicea T4p D1 1958 Mb 147.959 E 1012
Y T T
SEAVICE TOTAL m:zu:lm 1.2%0967 0871 Py . 2430974
Lost Tranaters offrom Reaserves 1348,782 (50 Do) {935,000]|
SERWVICE DIVISION TOTAL EXCLUDING
TRANSFEAS TOFHOM RESERVES 10,014,183 14732 1b.404,974
TOTAL ALL DIVISIONS 100,422,484 40,154,080 3| 44,770 74,091,382
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APPENDIX 3

ANALYSIS OF INCOME FROM GRANTS AND SUBSIDIES

Department of Housing, Local Government and
Heritage

Housing and Building

Road Transport & Safety

Water Services

Development Management

Ervironmental Services

Recrealion and Amenity

Agricullure, Food & the Marine

Miscellaneous Services

Other Departments and Bodies

Tl Transport Infrastructure Ireland

Media, Tourism, Art, Culture, Sport and the Gaeltacht
National Transport Authority

Social Protection

Defence

Education

Library Council

Arts Councll

Transport

Justice

Agriculture and Marine

Enterprise, Trade and Employment

Community, Rural Development and The Islands
Climate Action, Communication Networks

Food and Safety Authority of Ireland

Other

Total

2021

12,418,342
13,482,980
1,716,990
324,882
139,244
818,764
1,185
18,310,530

38,210,927

2,826,483
534,825/
35,219
167,040
18,548

1,995,484
11 7.016

2,369,314

1,408,778

9,843,833

48,154,860
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Rents from Houses

Housing Loans Inlerast & Charges
Domestic Waler

Commercial Water

Irish Water

Domestic Refuse

Commercial Refuse

Domestic Sewerage

Commercial Sewerage

Planning Fees

Parking Fines/Charges

Recreation & Amenity Aclivilies
Library Fees/Fines

Agency Services

Pension Contribulions

Property Rental & Leasing of Land
Landfill Charges

Fira Charges

NPPR

Misc. {Delail)

APPENDIX 4
ANALYSIS OF INCOME FROM GOODS AND SERVICES

2021 2020
€ €
9,534,810 8,942,654
1,074,380 1,114,592
5,811,813 5,865,279
19,745 12,172
508,542 425,267
1,733,384 1,538,418
44 :
7,802 3,009
341/ .
889,361 921,054
20,754 52,910
5,685 4,146
428,674 431,415
350,950 370,785
5487937 4,287,102
25,892,332 23,968,803
s
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APPENDIX 5
SUMMARY OF CAPITAL EXPENDITURE AND INCOME

EXPENDITURE
Payment o Conlractors
Puchase of Land
Purchase of Other Assets/Equipment

Professional & Consultancy Fees
Other

Total Expenditure (Net of Internal Transfers)
Transfers to Revenue

Total Expenditure {Incl Transfers) *
INCOME

Grants and LPT

Non - Mortgage Loans

Othar Income
(a) Development Contributions

{b) Property Disposals

- Land

- LA Housing

- Other property

{c) Purchase Tenant Annuities
{d) Car Parking

{e) Other

Total Income (Net of Intarnal Transfers)
Transfers from Revenue

Tota!l Income {Incl Transfers) *
Surplus\{Deficit) for year
Balance [Debit)\Credit @ 1 January

Balance (Debit)\Credit @ 31 Dacember

2021 2020
€ €

14,840,103 23,787,372
752,868 1,194,035
12977427 14,793,584
4,286,854 4,121,520
11,788,620 15,541,442
4,84 59,437,953
404,619 328,763
45,050,191 59,766,716
44,212,824 47,777,895
5 5,000,000
2,817,851 2,597,373
1,511,247 178,347
11887,267 558,434
188,700 808
3311 3,311
4,362,109 3,086,757
T84463,400] 59,202,923
65745946 | 5,443 657
60,229,366 64,646,580
[A5,179,066) 4,679,854
9,418,831 4,538,967

* Excludes internal transfers, includes transfers to and from Revenue account
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